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To 

The Chairman. 
Audit Comm ittee, 
Pandy Ox ides and Chemicals Limited. 

CON FIDENTIAL 

To 

The Board of DirecTors. 
Meloy Metals Pri vate Limited. 

Sub: Recommendation of Fair Share Exchange Ratio for the proposed Anlalgamation of Melny 
Metals Private Limited with PORdy Oxides and Chemicals Limited 

Dcar Sirs I Madam, 

I take this opponunilY to place on record my deepest appreciation for prov iding me the opportunity 
to recommend the Fair Share Exchange Ratio for the proposed 3mulb31l13tion of Meloy Mctnls Private 
Limited (,MMI'I: or 'Transferor Company') with Pondy Oxides and Chemicals Limited (,I'OCL ' or 
' Transferee COlllpi.lny·), bo th jointly n:fcrn:d as 'Compunics·. under Sect io ns 23 0 to 232 and C'l thcr 
applicable provisions of the Companies Act. 2013 and the ru les made the reunder. 

1. Conduci of Valuation: 

As required by Rule 8 or THE COM PAN IES (REG ISTERED VA LUERS AND VALUATION) 
RULES. 20 17. as amended till date. I have conducted the va luat ion of the Compan ies (POCL und 
MMPI..) in delennining fai r Share Exchange Ratio as p.;r lite Inte rnational Valuation Standards 2017 
( IV S, 2017). I have also ensured re levant SI.'BI Regulat ions and its C irculars. where ever applicable. 
including SECU RITI ES AND EXCHANGE BOARD OF IN!)IA (ISSUE OF CAPITAL AND 
DtSC LOSURE REQUIREMENTS) REGULATIONS, 2018 and SECU RITI ES AND EXCHANGE 
BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) 
REGULATIONS, 20 11 , as amended till the date of va luation report, are adhered to. as rar as in 
determining the price o r the equi ty shares or I'OCL. 

2. About the Comnnni("s: 

• Pondy Oxides and Chemicals Limited 

Pondy Oxides and C hclIl icu ls Limited is Ind ia's IC:lding Lcad 11111.1 LC"ld a llo )'s producer having its. 
presence in the States of Tami l Nadu and Alldra Pradesh. POCL has established its brand illHIgC in 
the domestic and international markets .lI1d about sixty percent (60%) o r the proulU,:tioll is being 
e'poned to numerous Cou nt ries includ ing Sou th Korea. Japan, USA, Thailand, Indonesia and Middle 
- East. Over the years POCL has built an unmatched bnllld image with in the Lead scctor for it s 
quality~ high level of cffic icm:y, rel i~lbility, tcchnical support and service. 
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The Company is manufacturing a range of products under the category of Lct,d Metal and Lead Alloys 
which find application in variolls industrial sectors. Some or the main products manufactured by the 
Company are: 

a. Pure Lead ingots 
h. Lead alloys 
c, Zinc Metal and Z inc O:x ide 

• Meloy Metal~ Private I,imited 

MMPL was inc.:orporah.:d un 25 th May 2011 under the name or Vcdatn Drug~ Priv(ttl..: Limih;d~ 

registered with the Registrar ofCol1lpanics. J-i yderabad . Subsequently on 29th Jun 2016. the name of 
the Company was changed to Meloy Metals Private Lilllited by the order of the RoC. Hyderabad. It 
has manufacturing unit at Chillor. Andhra Pmdesh with a capacity to llIanuf.cture 48,000 Illt pcr 
annum of Lead Metals and Alloys. The unit has an advanced smelting and refining plant with 
automatic bn(tcry breaking capacity. Pure-I.-cad ingots and Lead Alloys arc some orthe main products 
manufactured by the company. 

In summary, both the Companies, arc manufacturing companies, primarily engaged in 
manufacturing, distributing. buyi ng. selling., supplying, converting, impo rting, export ing. s toring, 
stOCk ing, treating. relining, repairing, maintaining. charging, rc-charginu, re·sloring, reconditioning 
of lead into Pure Lead Ingots and Lead Alloys (as per customer requirements). In addition, POCL 
does also deal with Zinc Metals and Zinc Ox ide. 

3. Ahout the Industry 

Lead is mnjorly used in Automotive Industry (b!lttcric!;). Cable Industry and Hcnlthc3rc Industry. 

Lead is the only metal in the world which can be recyc led number of times without diminishing its 
quality and rccyc-Icd LC3d & Primary Lead are traded on the same price (say, at London Metal 
Exchange (LME). One of the most recyclable alld sustainable commodities, l e~ld is a highly corrosion 
res istant , ductile and malleable blue- grey mctaL 

Global Lead dcmand is ..... 11 .2 Mn Tons and approx. 65% Lcnd comes from recycling activities. The 
global Lead reserves are approx. 89 Mil Tons which are majorly located ill Australia (39%). 
China( 19%), Russia (7%), Peru (7%), India (2.5%). Indian Lead demand is appro" O.S· t.O Mn Tons 
which is met through primary prod uctio n (0.15 Mn Ton). recycled Lead (0.65 Mn Ton ) and rest 
through imports. Thl.: Indian market for lead acid battl!rics is currently USD 5 billion. 

Indian Energy Storage Alliance (IESA) estimates t2% CAGR by 2020 for tndian Lead Battery 
Industry with renewable energy and electric vehicles taking a share of about ( 15% - 20%). Indian 
Lead Battery Market is poised to grow from INK 3HS Billion ill FY20lS ·19 to INR 486 Bill ion in 
FY 2020·21 (Source: II.ZDA· Indi3 LC3d Zinc Development Associ3tion). 
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Lead acid batteries remain the dominant technology for decades to come where the giob,llicad battery 
market is expected to touch $60 billion by 2020. The projected Asia/Pacific Demand for the next 10 
years is 4.6% CAGR (Sourcc: IESAIILZDA). 

H)'brid and Electric Vehicles (HEYs) 

The govcmmcntlnunched the Nation31 Electric Mobility Mission Plan (NEMMP) 2020 in 2013 to 
promote hybrid and electric vehicles and work towards achieving lliel security in India. There is an 
am bitious t"rgctto achieve sales of 6-7 Illi Ilion units of hybrid and electric vehicles by the year 2020, 
To achieve this targer , the government has Immchcd Faster Adoption & Manufacturing of Hybrid and 
Electric Vehicle under NEMMI' 2020. which focusses on the development of indigenous technology 
and enhance the Research and Development (R&D) capability to develop and manufacture 
components, demand creation. pilot projects flild enhancement of"charging inrrastructurc. Aluminulll 
and Lead arc the two metals tl1'l t arc expected to potentially benefit due to the increasing usage of 
hybrid and eleclric vehicles. 

l3ancry scrap from automobi le sector accounts for 80% of old scrap recycled as secondary lead raw 
matcrinl. Recycled Lead UCCOlll11 5 for - 75% of total Lead production in India. India's overall 
automotive lead acid bauery market has grown with morc than 10% CAGR. 

LEAD CAGR - 7 .5 % Zinc CAGR - 6 % 
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While the demand for Lcad is expected to grow at a CAGR or 7.5 per cent, the dcmand for Zinc is 
expecled to be at 6 % CAGR. The growth in l.ead is expected to be driven by high growth in the 
automotive segment. while the government's thrust through \!Icctrical sector reforms augurs well for 
nOll · ferrous metals (Source: National kJl'Clic Mobility Mission Pltm 2020 & Nnn-Fe'·rr1U.~· AJelllls 
Induslry,' Building the FlIlure - KrMG & Ivltlexs. Ihe ... Ollrc~ Ihall~-rlllfy or.:krlOwlt:dj.!etf). 
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4. AoooiDlill1! Authnrjtjrs and Kfv 1M." 

I was appointed by a Resolution passed by The Audit Committee of POlldy Oxides and Chconicals 
Limited on 161h Mar 2019. 

I was appointed by a Resulution passed by The Board o f Directo rs o f Mcloy Meta ls Private Limited 
on 27th Mar 2019. 

Valuation Date (for the purpose of detenllining Fair Share Exchange Ratio pursuant to the Scheme 
of Amalgamation) is 3 1 sa Mar 2019. Nmllc vt:'r . (he I'dellCl11f JtJte./(Jr udermil1ing the market price ,?l 
the listed equity share ~r I'OCL shall be <I.' p CI' SEW ('in·ular., CFDIDlLJIC/Rl20 / 712/ and 
CFDID/LJICIRI20/ 7126. 

This vuluation repo rt is daied 25th May 201 9. 

S. Scope and Purpose ofthe Report 

The Scope of Illy valuali,," engagement is 10 recommend u fuir share exchange rutio for Ihe proposed 
umalgamation ofMMPl wilh POCl by relatively considcring Ihe value attributable 10 Equity Share 
Holders of bolh lhe companies. 

6. Identity of Valuer and Other Exner.s 1D\'olved in Valuation: 

• This vuluation is done by the undersigned. R. Vaidyanathan. O.COI11 .. ACA. ACMA, Registered 
Valuer. registered with Insolvency and nankruplcy Hoard or India (lnBI Reg #: 
I13BIIRVI03/20 I K/ I 0049) holding a valid Certilicale of Pmctice issued by ICSIRVO. 

• No olher experts wcre consulted/involved in this valuation engagemenl. 
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7. Sourc('s of InfornHltion 

In connection wi th this valuation excn.:isc, I have received the following infonnation from the 
comp<1nies: 

• POCL (Transferee Company): 
o Standalone unaudited Financial Statements for the Vear Ending 31" Mar 20t9 
o Annual Reports fOrlhe years ended 31" Mar 20 14 till 31 " Mar 2018 
o Shareholding Pattern as on 31;0 Mar 2019 
o Dchlils ofContingcll1 Li<lbilitics as of 31 ~' Mar 1019 and conlirmalion thaI there is no 

material change in contingent liahilitics from 31" Mar 2019 till Valuation Report Date 
o Other relevant information 

• MMPL (TranslCror Company): 
o 6 Vear Projected Financial Statements (forthe Vear End ing 31 " Mar 2020 till Vear Ending 

31 " March 2025) 
o Standalone unaudited Financial Statements for the Vear Ending 31" Mar 2019 
o Audited Report for the year ended 31" Mar 2018. 3t " Mar 20 I 7 and 31 " Mar 20 16. 
o Sharehold ing Patte rn as on 3 1 $1 Mar 20 19 
o Details ofColllingctll Liabilities as of 31 " Mar 2019 and confim1ation that there is no 

m:ucrial chnngc in contingent linbilitics from 3 151 Mnr 2019 till Vnlu3tio n Report Dale 

o Other relevant infonnalioll 

Apart from above. I have relied on (he following information received from the Mallagelnent of both 
the Companies: 

o Draft Scheme of Amaillamation ofMMPL with POCL and their respective shareholders 
o Brief' History. Present Activities and Business Profiles ofbOl h the Compan ies 
o Other relevant inlonnmion and explanations as required and which has been provided by 

the Management (ol'both the Companies). which were considered relevant for the purpose 
ofcarr),ing o ut this va lu:ltio n cns"sclllcnt. 

Apart' from the above. I have also relied infonllation aV;:lilable ill public domain, research reports and 
so on and includ ing the usage of data scts publ ished by Mr. Aswath Damodaran, the source thankfully 
acknowledged by me. 

111e Companies have been provided with an opportunity to review the draO report (excluding the 
estimated fair share exchange mtio ;md critical finuncial calcu lations (like Net Present Value, etc) and 
assumptions (Iikc Cost or Equity, Dew .• Cl\;» as part of my standard practice to makc sure that factual 
inaccuracies and omissions !Ire avoided in my final report . 
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8. Capiral Structure .UII.I Sharl'lloldings I)altcrll us 011 31.03.2019: 

C~pitj!1 Structur. or POCl .: 

Authorised Share Capital 
1.24.00,000 Equity shll ,es of INR 10 each 

Issued, Subscribed & Fully Paid Up Share Cll pital 
55,75,993 Equity shares of INR 10 each 

Capital Structun.· of MMPL: 

AUlhorisctl Shan' CalJit:..1 
7.75.000 Equ ity shares of INR 100 each 

Issued. Subscribed & Fully 1'.ld Up Share Capital 
2.3 1.764 Equity shares ofl NR 100 each 

Shareholdjne t'attern: 

The Sharehuld ing Pallern as provided 10 me by the Management of both the Companies arc as 
below: 

Share Holding Pattern or POC )': 

Shar.holdlng Pattern Numbt'r of Shares % Shar.holding 

Promoters & Prmllo(crs Group 25,86,312 46.38% 
Public 29.89.681 53 .62% 

Total 55,75,993 100.00% 

Share Un.ding (lutter" of MMPL: 

Sh.rcboldin~ Pallern Numbt.~ r of Shares o/u Shar~holdin!!' 

Promot'ers 2. 13. 120 91.96% 
Others 18.644 8.04% 

Total 2,3 1.764 100.00% 
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9. Valualion - A(lproach and Method .. logi",: 

9.1 Valurdion - Oven 'icw 

It should be understood tho I the v3 1ualion of any company's business or its asscis is inheren tly 
imprecise and is su l~.iccllo ccrtllin uncertaint ies and contingencies. a ll of which arc ditlicull to predict 
and are beyond my control. In performi ng my analysis, I made Ilumerous assumptions with respect 
to industry performance and general busillCSS and econolnic cond it ions, many of which are beyond 
Ih~ cOlll rol or Ihe Compan ies. Further, Ihis Valualion will fluctuate with lapse or time, changes in 
prevai ling market conditions and prospects. finan cial and o lhcr\.",isc of the Compan ies. and o ther 
nlcto rs which gcncmlly innUCll CC the vil luation of c-Omp:lIli(.'s a nd their assets. 

In particular, I would like to draw the attention of the readers of the report to the fact every 
comp;:t"y/companics opcrntc(s) under different economic leg islat ions o rl he couillry like Companies 
Act 20 13. Income Tax ACI 1961 and various olher actslregu lalionslguidelincslrules, as "pp lic"blc 10 

the Industry or to the company/ics, in which they operate inc luding those regulations o r rules 
pertaini ng to Environment. Foreign Exchange. Banking and so on. Such rules or regu lations or 
econom ic or legal fram ework under wh ich the company/ies oJX!ratc may chang'" in future, and all 
Stich changes (Iegis13tive or otherwise) occurring in all count ries where the Compnnics does business 
or haw interests. eititer as a supplier or procurer or otherwise. may atlccttite tinanc ial and operational 
perfonl1ance of the Com~U1y/ies and consequently the vnluarion thereof 

9.2 Premise or Value and Basis orValu. 

• Premise or Va lue/Assumed Use 

A Premise ofVa luc or Assumcd Usc describes tin: ci rcullIstallces of how an "ssct or li;:lbility is used. 
Differcllt bases of value mOlY n:quire " part icubr Prcmise of Value or allow the consideration of 
Illu ll iplc Premiscs ofVa luc . 

Among various Premises orValu. avai lab le in IVS 2017, it defines 'H ighest and Best Use' . as below: 

l lif.:heSI (Ind be ... ( use is Ih(! IISt', ji'om a Ix ,,-ticipcml {J1!I'Spe<:l il'{!, IlulI wo uld produce Ihe higlu.:.\·/ 
Wi/IiC/Ol' an CI.ud. 

The dran scheme of amalgamation provides ro r 'with eJ),eu ji'om the ApPoillfed Date and up{)n 
coming illlo Cj}CCI (?/ this SclH:IIlt:, t ile ":lIfin: b".'iin~:I.'i (lila Ulldel'wlcing oj lilt: rran.'ijcrol' Company 
"hall. ill accordance lI'ilh Seclioll 2(1B) nl lhe IT ACI (llIcome·Tax ACI. 1%1). "rand IranY"rr.d In 
and be vested in or deemed fv he Ir(Jn.~rerred fv find wSled jn Trallsforee Company, as a going 
concern'. 
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As per Paragraph 30.4 or IVS 2017. ' The highest and hes f lise is 'he use olan (ISSeI litUl maximises 
it.\' potential (Inti 111m is pos.\· jh/t!. legally permissihle aJ1d ljntmcially ./i:~as ihlC' . The hiRJwsl and bllSI 

use may be Jor COl1tinllaliol1 ufa n (Is ... t~ ' ·s exist ing IIxe urlvr some alternative lise. 1his is delermilled 
hy (he lise ,/'m fI ",orKt!I/Jorlit.: iptlnt wOllld ha ve in mindf ul' fh(! m'!wl w"(!nJormlllalin~ fhl' price firm 
it would he willing 10 hid', In light of the assertion that the activities/bus inesses o fMMPL would be 
continued as going concern in the draB scheme of amalgamation (i.e .. continuation of the assct"s 
existing usc), I have conducted this valuation e:xercisc based 011 'Highesl i.lnd Best Usc' as a Premises 
of Value lAss urn cd Usc i,e" from the participant perspective (POCL). the asset would produce highest 
value, 

• Basis of Value I Standards or Value 

A Basis of Value describe the fundamelllal premises on which the reported values will he based. 

IVS 2017 provides for bOlh IVS·Defined Basi, of Value as well as Non·Ex hauslive Olher Bases of 
Value, I have conducted this valuation exercise based on IVS·Defined Basis of Value, namely, 
Market Value. which I VS defines as helow: 

A.farkel Value is Ihe eslimarcd am()unt fo r wllieh an asset 0 1' lianilily should exchange olllhl! 
valuolion date helwct' li a willil1K huycr and tl Ivilling :'O('/ler in {III arm 's lenglh transaction, 
ajier proper m(1rkelin~ and where the parties had cw.:h w;:led kno)lllt!d~eubly, prudently and 
without compulsion. 

Note: l11e IeI'm 'Value ', 'Ma,.kel Value', Fail' V"/U I!', 0.'1' used il1lcrchangeah~v (inlhe report) re/et's 
to the same mealling as pel' abo ve dafinition Ii, e .. the Basis (?f' Va /u(' as per this \'(duariol1 t:llgagement) 
far arrivinf.! a/ the Equity Vallie associated with it.'l equity shareholders, as the context may pro vide 
for, 

9.3 Valuution Approach and Methodologies..:, 

The following arc commonly lIsed ancl accL:ptcd mel hods for clclcrnlinillg the valuatioll of H company : 

I) Cost Approach - Replacemenl Cost Method & Reproduclion Cost method. 

2) Income Approach - Discounted Cash Flows method, 

3) Market Approach 
a) Market Price method 
b) Comparahle Tran~action Method 
c) Guideline Publicly·Traded Comparable method 
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9.4 Cost Approach 

The cost approach provides an indication or va lue using the econom ic principle that a buyer will pay 
no more for an asset than the cost to ubtai ll all asset ur equal utility, whcther by purchase or by 
constnlction, unless undue time. incu ll vcnicllce, risk or other factors arc involved. The npJ)roach 
provides nn indiclI lio n of va luI.! by calculating the current replacement or reproduction cost or an asset 
and making deductiolls for physical deterioration and all other relevant forms of obso lescence, 

• Replacement Cost Method 

'nlis method also known as "Depreciated Replacement Cost method" invo lves valuing an 
assct/husincss based on the cost Ihat a market partkipulll shall have 10 incur 10 recreate the 
asset/business with substant ia lly the same ut il ity ('comparable utility' - alld not the cxuct physica l 
property of the asset) as thai of Ihe underlying asset! ousincss sought' to be val ued, adjusted for 
physical deterioration obso k sccnce, The replacement cosl is generally that of a modern equivalent 
asset, whic h is one (hat provides s imilar func tion alld cquivu lcnl uti lit), 10 the (Issei be ing va lued, but 
whidl is of u current design li nd constructed or made using current cost-eOective materials and 
t,echn iqucs. 

It is diffic ult to estimate utility of the compa nies us the I.:ompan ies uJXra lt: ill a re-cyc lillB bus iness 
and has on ly insig.nificant intang ible ass~IS and substant ia l physica l asse ts. Further the prcm isl;! of 
value for the valuation cngagL'lllent. being ' /Iighe.\'1 and Besl Use ' necessarily means IIH.' intent is 10 

get' ihc lIighest Value while a replacemcnt cost method dot.!s not consider the vulue derived by 
effectively util i7..inl;; its :'Issets. Hence this method is not lIsed ror the valuation of the Companies. 

• Reprodudion Cost Method 

This method invo lves vH luilig m1 asset based on the cost thaI a market participant shall have 10 incur 
to rcc rCllle a replica o rthe assel lo he va lued, adjusted for obsolescence. 

It is difficult to ascenain the cust to rCl,:realc the business model of the cOI1lJXlnics (manufacturing 
units. supplier/customer ecosystem, human resources, processes (both front-otl'icc and back-o flice) 
and uther relationships (banking and so on). Further the ~'rcmisc of v:lluc, being' Highest and Best 
Usc' necessnrily Il\euns the intent is 1(\ gct the Ilighcst V:duc while a reproduction cost m"':l hod docs 
not consider the value derived by en~c ti vcly utilizing its assels, Hence this method is not used for the 
va luat ion o f the Companies . 
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9.~ Income Approach -Discounted Cash Flow (()CF) Method 

In DCF method. the projected Free ellsh Flow available to the Equity Shareholders (Free Cash Flow 
to Equity (FCFE)) oi"thc lorecasting period for n numilcr of future yeors is discounled al the Cost of 
Equity. For determining the free Cash Flow to Equity expected 10 be generated by the companies al 

the end o f each ye<lr. the metric "Profi t Defore Tax' is adjusted fur Ta;~C's. Depreciation and 
Amortization, Changes in Working Capitnl and Capital .xpenditure nceded to sustain thc projected 
level of opcwtions ano 10 generate the expected revenue/operational growth/performance in the 
future. as per the company's business projections/plalls. The Terminal Vulue of free Cash Flow to 
the Equity Holders at the end of the tl)rccastillg hori 7..on is estimated assuming n constant perpetual 
b"owth ratc per year. The Free Cash Flow to EquilY for Ihe future years and the Terminal Value are 
discounted at the Cost of Equity to determine their present values :md the SlIlll of those present values 
is an estimate of the currenl markel value of the opcrming asset" mtributablc 10 the Equity OWII~rs. 

To arrive at the market v~l uc ~ttributable 10 equity shareholders. Ihe fair valuc of non.operating assets 
will be required to be added further. Non-Operating Assets includes marketable securities. 
investments in non-operating assets, surplus tlssets, cash and holdings in other companies. 

POCL is a listed entity in I3SE and information related to projected operations of the com pany, its 
balance sheet and cash flows arc l"trice sensitive. In light of the nbove. Manasem cllt of POCL has not 
furnished the financial projections to me and therefore I have 11 0 1 lIsed Income Approach (DC F 
method) for this valuation exercise, CIS far as arriving. at the value attribuUlble to the Equity Owners 
of POCL is concerned . 

The management of MMPL has prov ich:d me with 6-year financi~)1 projections (from Year Ending. 
3 1" Mar 2020 lill 31" Mar 2025) and "utlook or tllei r opcrming margin$lcosts/cash !lows/production 
capacities. The valualion of MMPL usi ng DCF Method is done on a sland-alone basis (i.e., that the 
synergy thm may a..::crUl! to MMPL due to merger is 1101 cons idered in valuing it). In lieu of the 

inlbrmalion provided ro me, I have used the Discounted Cash Flow lIlelhod to estimale Ihe indicalivc 
value auributable to equilY shareholders or MMPL under the tncome Approach. 

9.6 Markel Anproaeh 

a) Marktt I'rice Method 

The market price or equity sharcs as quoted on a stock c,change is normally considered as the fi,ir 
indicntor of the vOiluc o f the equity shares o ftl1\l1 company where such quotatiolls arc arising from Ihe 
shares hcing regularly and freely (r.IJCU ill , suhjec i to the e lcmcnt ofspcculativc support that muy be 
inbuilt in the vallie of such shares. But there could he !\ iW3tioll!\ where the value of the share as quoted 
on the stock market would not be regarded as a proper index oflhe fair value ofthc share. especially 
where the m,arkct values (Ire fluctuating in a vohuile capitallnarket and/or nol frequently IraJcd. 
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POCL shares are traded in Bombay Stock Exchange lind falls undcr the defin ition of ' Frequently 
Traded Shares' lIS per SECURITI ES AND EXCIIANGE BOARD OF INDIA (SUBSTANTIA L 
ACQUISITION OF SHARES AND TAK EOVERS) REGU l.ATIONS, 2011 and so the Market Price 
Of rOCL is dClCrmined as per SECI IRITI FS ANI) EXCHA NG(; BOARD OF INDIA (ISSUE OF 
CAPITAL AND DISCLOSU RE REQU tREMENTS) REGU LATIONS. 2018. as amended tilt the 
dal<: of valuation. I-Icncc. the price lIrrived tiS per the above SI,ltcd regulations bas~d on market dnla 
of OSlO is considered in arri vi ng at the price of POCl. as per Market Price Method. 

MMPI. be ing a pri vate lim ited company. docs not have it s equity shurcs li sted on any recognized 
stock exchange in India Accordingly, the Market Price Method has not been adopted for the Vaillation 
ofMMl' l.. 

b) Compambtc Trunsaclinn, M,·thod ('CTM') Model 

llH~ comparable transactions method. also known as the guiddim: transactions method, utilises 
information On tl1U1saclions involving 3$~clS Ih3t arc the same or sim ilar to the subj!:cI asset to arrive 
at an indication ofvaluc, 

Under this method. vallie orlhe equity shares ofa company's business is arrived at by IIsilig multiples 
derived from valuatiolls ill comparable companies. as manifest through lnlllsactiOIl valuations. 
Relevant multiples nLocd to be chosen carefully and adjusted for dinerollces between the 
circumstances, There arc number or CTMs like Price to Sales Ratio. PBV Ratio (Price to Uook 
Value). EV I EBITDA Multiples. EV I EI3IT Multiples and Price Ea",ing,s Multiples. Appropriate 
wcightagc is also given to arrive at a normalized value. 

In cast: ufPOCL, laking into consideration several factors like 'urrellt Asset Size, Capita l Employed, 
Operating Revenuc, 1·llIlllan Resollrce deployed "nd so on. I am unable to lind information/datu of a 
comparable company in thl.' public domain wherein the deal of this nature has been carried 0 111 lor mc 
to apply lhe Comparable Transaction Method . Hence, I have not condllcted the v!llnation of POC L 
on Comparable Transactions Method. 

MMPL is a private limited comj:xlI1Y hnvillg significant support in terms of management spread and 
commercial l'ransactions from its group company (namely. POCL) in the same/similar linc of 
business. Taking into consideration severul factors like Current Asset SiL.c, Net Wurth , EBITA. 
Capital Employed and O pcr:1tional Income and for considerations including sup(XlfI from ;::, rduted 
p:arly (POCL) and rurthcr to the fact lhal transaction multiples IHay include a~quirer-specilic 
cOllsider:ltiOlls such a.~ syncrgy benefits, control premium and so 0 11, on which sullicicnt infofmution 
aro nol available in thc public domain, I haven ' t conducted the valuation based on Comparable 
Transactions Method Ii" MMP L. 
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cJ Guideline I'ublicly-Tradcd COlllpal'able Method 

The guideline publicly-traded method util ises inrormation on publicly-traded comparable that arc the 
same or similar to the subject asset to arrive at an indication of valuc. 

This method is s imilar to the compamhlc trnnsilClions' Illcthod. I-lowl'vcr. there aTC several dirrl!rcnccs 
due to the comparable, beillg publicly traded, as 101l0w5: 

(u) the valuat ion llIetrics/comparahlc cv idence are avai lable us ofthe va luation dale. 

(b) detailed inrormation on the comparables are read ily ava ilable in public filin gs. and 

(c) the inlormation contained in public filings is prepared under wcll undcrstood :1ccounting 
standards. 

Under this method. va luc of the eq uity shares of a company is :trrivcd at by using Illulriplcs derived 
rrolll valuations of comparable companies. as manifest through stock market or other publ ic tilling 
documents/infonnationldnl!l (o f listcd companies). T his valuation is based Oil the prilH.:ipk Ilml 
market vuluntions, laking plac.:c between inlonllcd buyers ami informcd scllers. incorporate all factors 
relevant to vnluation. Relevant mult iples need to be chosen carefu lly and udjustcd for differences 
between the circumstances. 

In case ofPOCL, taking into consideration severnl factors like current ,\ sset Size, Cupitai Elllployed, 
Operating Revenue. Human Resource deployed and so on, I alii tina hie to lind information/data or a 
cOlllpmablc company in the public domain wherein the dcal of this nature has becn carried out ror me 
to apply Guideline Publicly-Traded Comparable Method. Hence, I have not conducted the valuation 
or I'OCL on Guideline Puhlicly-Tmderi Comparable Method. 

MMPL being a private limited company having signitic3nl support in terms or nlllllagclTlcnI spread 
and commercial tractions Irom its group company (namely POCL) in the same/simi lar line of 
business. further to the fact thut acquin:r-spccilic considcrmions such as synergy benefits, control 
premium and minority adjustments may exists. hilI 011 which suflicicnt information may not be 
available in the public domain. I mn 11 01 be able to oblain reliable data whieh is :'1V3ilablc as part of 
publicly-traded comparable (manifest ei ther tltrough stock market transaction or other publ ic filling 
docllll1cnts/ infonnation/data) to the subject asset (inlcrms of company's size. Net worth. EBITA and 
Operational Income, Management spread and associated related party suppon amI so 0 11 ) in the 
Conlext o rproposed fll11al g:unation (ofMMPL with POeL) as an indication of"uluc. Il cn~t:, I hav~ Il ' , 

conducted the valuation based on Guide line Publicly-Traded Comparable Method for MMI'L. 
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10. Investigations amI/or Insncction~ Undertaken: 

The fo llowing arc the inspt."C liolis undertakell by me as part of the valuation exercise: 

• Verification ofCompany's Maslt:r Dilta in MeA Sile 

• Verification of Sec rei aria I Records in connection with Capital Siructure and Shurcholding PCltlcrn 

• Review of Bu~ in(.·ss Plans 

I J. Major Factors that wtre taken into account !lul"jug ValuuUon 

111e following arc the major ntelOrs laken into account by me during Ihe Valualion exercise: 

• 'n,e price of equily shares of PO L is arrived on lhc basis of relevant SEIl I regulalions i llc ludi ll ~ 
SECURITI ES AND EXCHANG E BOAR D OF INDIA (ISSU E OF CAPITAL AND 
DISCLOSURE REQUIR EMENTS) REGULATIONS. 201~. SECUR ITIES AND EXCHANGE 
IJOARD or INDIA (SUIJSTANTIA L ACQU ISITION OF SHARES AND TAKEOVEllS) 
REGULATIONS. 20 I I. us .lIIended till Ihe dale of Ihe valuation report and all applicable 
guidelineS/ci rculars (of SEll!) 

• Nel Presenl Value of Fulure Cash Flow attribulable 10 Ihe equily owners based on Ihe 6 Vcar 
I'i nancial Projt!ctions or MMPL 

• Decodes Long Experience of the Management in the industry 

• Expt:ctcd burgeoning or market size thanks 10 ~X lk!c lcd ixltcr ccollulIlil: r:.u':1Urs of the country 
and further in globalmarkcls served by Ihe companies and expecled (posilive changing customer 
preferences. especially in aulomobile seclor 
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12. Calculalioll and Recommendation or Fair Share Exchange Ratio: 

Management o rhoth the Companies h;wc conlirmcd 10 me the fb llowing: 

a. Thai there would not he any capilal v:i riation in the Companies till the Proposed Merger becomes 
effective. 

b. That till the proposed merger becomes effective, neither companies would declare (lilY substantial 
dividcnd~ hnving materially dificrcilt yie lds as compared to past few years. 

c. That there :tre no ullusua l/abnormal events in the COn'lp.mies s ince the last audited accounts till 
the report date materially impacting their opemting/linancial performance. 

d. Thai there an.: no majur cUlllpliam.:c or regulato ry issues. both under a court of Inw or otherwise. 
which would significantly unden"inc the premise of value (i.e .. ) Highest and Best Use of the 
Assets being valued and jf such issues exists/arises. the companies arc capable of defend ing 
themselves success fully. 

PlIrtl:(u/ars Trallsferor Compallv (MMI'L) I Jia",,!;,ree Company ([,DCl.) 
Vallie Pcr Et l/ilV Share 

Assel Approach NIA NIA 
Income! ADorna,:h INII362.311" NIA 
Markel Approach N/A INR 35./.61 

Fair SwapJ/alio 1.02 
•• .. ....... Please n:je, l u Anl1(; .no (; - 1[0' (l ... . HIIIJptmns 

III JiKht of 1111: above. and on consideratioll. of all relevant faclurs and circlImsrances OJ" di.'iclI.'isl'd 
and outlined in the report. I recommend Ihe luI/owing filiI' share exchange ral;O for Ih" p"oposc'd 
wl1algamatiun ufA1lvlPL with roc/... . 

102 (Olle humlred & two) equity shares of POCL of INN 
10/- eachflllly paid up for every 100 (Olle Hundred) Equity 
shares of MMPL of INN 100/- eaeft fully paid. 
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13. Limitations and Disclnimcrs 

My report is subject to below mentioned lil11 it3tions and disclaimers: 

• My valuation is based On tilt;; information fumished to me and assumed to be complete and 
acellrale in all maleria l r"specls. I have relied on this datasci provided hy the managemel1l or 
bOlh the companies withollt independent vcrj(ic~Hion of the accuracy and completeness of 
information. 

• My work does nol constilulC validation of thc tinaneial statements (including the provisional 
and projec tions) oflhc companies and accordingly I do not express :lny opi nion on the same. 

• I have re lied o n the rcprcscnt3tion ~ from the Management (of bo th the Companies) stating that 
the information l:orliaincdircfen.'lIced (inc luding financ ial projections/prov isional statements. 
etc) in this report i:; materially accurate and reflects a true picture ofbolh the company's slale of 
affairs on the valuation date and therefore (onns a re liable basis to estimate the va lue attr ibutab le 
to its equity owners. 

• The in'onlwtion prescntcd in my n.:port docs 1I0 t reflect lht: Olllcome o r any due diligence 
procedures. The reader is cautioll~d thut the outcome of such a process may change the 
info rmatiou contained in th is report and may have an impact on the n,ir exchange rat io in the 
proposed scheme of merger. 

• My scope of work does nOI enable me to accept r~sponsib ility for Ihe accuracy and completeness 
of the information provided to me. I have, not performed audil, rcvicw or examination of thc 
historical information provided to me and therefore, I do not express any opinion in relarion to 
its accuracy and re liability. 

• I have relied on the judgment of the M,lI1agcrncnt as regards cont ingent and o ther li Hbi liti e~. 
Accordingly, my v:lluntion docs n(l l' cons ider the nssumpl ion of cOlHingent liabilities other than 
those given to me as likely to materialize in the ncar fillurc. If there were any omissions, 
inncc lirac ics or mis representations of tile information provided to tl1C ~ itlllily have all clfcCI 0 11 
the valu:ttion estimates. 

• No investi l>U lion of the Company's claim to lille ofassels (inCluding any of the inlangiblcs like 
licenses) has been Illude for the purpose of this valuat ion. No cons ideration has been given to 
liens o r encumbrances against the nsscts, hcyond the loans rlisclosc(1 in the accounts. Therefore. 
no responsibility is assumed fo r nHlttcrs of a legal nature. My rcpon is nol. nor should it be 
construcd, as my opining or certifying thc compl iance with Ihe provisions of any law including 
company and taxation laws or as regards to any legal. accounting or taxntion implicntions or 
issues. 
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My R~porl is meant f'Or the spcci lic purpose mentioned herein and should not be used for any 
purpose other than the purpose mentioned herein. 111C Report should not be copied or reproduced 
without oblHining my prior wriucil approvnl for {lny purpose other than the purpose tor which it 
is prepared. 

In addition, this report does not in any manner address the price at which equity shares of the 
POCl will trade following :mnounccmcnt of the proposed merger and I express no opinion or 
recommendation as how the shareholders of either company should votc at any sharcholders' 
meeting(s) to be held in connection with the proposed nmalgo mution. 

The rCI)ort does not ,ilCldrcss the relati ve merits of the proposed :tlllalgamalioll as compared with 
any other ultcmativc business transaction. or other altcrn:ltives. or whether or not such 
alternatives could be achieved or are available. 

My analysis docs not factor th..: impact orany event which is unusual or not ill lhe normal course 
ofbusincss, for any datelperiod future to the Valuation Report Date. 

My valuation is based on the market conditions and Ihe 
cconomicllcgaVregulatoryl locaVenvironl11ental framework that currently exists in India and also 
in those countries (where the Companies does business) including in any other country the 
companies may do businl!ss in the future. The reader 's attention is invited 10 the faci that there 
Illay be chunges to the Same in the future that could impact the business nnd the industry in which 
the companies operate and have 3 direct impact on valuation of the 'lSsct being valucd. 

l1isrlosurr of Valuer Int('r('~t~/Conf1id. if any: 

I am a~sociated neilher wilh POCL nor MMPL in any olher protessional c"racity and thcre are 
neither source of connict nor direcllindirect interests involved. 

Neither the vallier nor the members of the team working on this indcl)clldcnt va luation hnw 
directly or indir1!ctlYl through the c1h.:nl or otherwise. shared any advisory perspective or have 
been influenced or undertaken advocOIti ng a mUllugcJlH:nt position in dctcnninilll:) the v;j lu~ . 

Thc fces for tlte engagement arc not contingent upon the results reported . 

Respcct~SUblnitleu , 

jvJy 
Date: 25' May 20 19 
Place: Chennai 

I{ Vaidyanatlmn 
Registered Vulucr 
IBOIIRV/03120 1811 0049 
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AIIIII!XIlTe - I 

Calculation of NPV of MM PL based on Discounted Cash Flow 

Assunmlions: 

Cost of Equity is estimated on the bas is of equity return expecta tions of investors. The Cost of Equity 
for any investor investing can be estimated using the Capital As ct Pricing Model (CAPM ). The 
CAPM estimate is obtained by usin g the factors of Equity Risk Premium. Country Risk Premium and 
Company Size Risk I' remium and Company Specific Risk Premium to the risk-free rate prevai ling in 
th~ investor's home country. III other words} Cost o f Equity should reflect the opportunity cost to the 
equity capitnl providers (namely equity sharcholdcrs). The opronun ity cost to the equity cnpitnl 
provider equals the rate of retu rn the equity cilpitul provider expects to earn 0 11 other invcsl'rm:nts o r 
cquivnlcnt risks. 

Risk Free Return (Rr): In India. the yield on long- te rm Government oflnd ia Securities can be used 
~lS a surrogate for the risk- rree rate. I hav\.: taken appropriate Risk-free return to dctcnninc the 
discounted rate. being a component ofeost of Equity. 

Equity Risk PremiulII (Rn!): The Equity Risk Premiu lI1 is the add itional return iIIl i:L..,:;ct gcncfillcs 
ahove and beyond the ri sk-free return. The EllllilY Risk PremiulIl for listed Indian companies is added 
to the Country Risk PrcmiulIltn arrive at the Equity Risk Premium to he used in determining the Cost 
of Equity (The ii,clors published by Mr. Aswath Damodaran is considered for dctcnnining the Equity 
Risk Premium, which i. thankfully acknowledged). 

C ompany Size Risk Premiunl: Size Premiulll refer to the va luation adjustment typ ically applied in 
Ihl! va lwtt ion exercise giving en~c l to thl! challenges/risks fal:t:d by corn p~U1 i cs of sma ller/medium 
size comp:mies especially in the context of their performance in n competil ive env ironmenl dominated 
by largcr players. I have considered appropriate size premium in dete rmin ing thl! discounted rale. 

Company Specific Risk Premium: Company speci tic risk premium refers 10 all those nsSocialed 
risks (other than whal' has bee n described us above) induding Economicllndustry Risk, (Pcrlonllance 
in tenns of) Projection Risk and other General Operational Risks. 

Ucta I-~actor (/J): A company's beta is a measure of the volatility, or systcmat ic ri sk. of a securi ty 
compared to the broader market. The beta of a company measures how the company's eq uity market 
value changes wi th changes in the ove rfi ll markel. 

J>crpctual Growth nate (g) : A constant long-term growth rate is cons idered in arriving ut the 
Tcmlinal Value . 

Thus. the Vul lic 'lttribulnhlc to Equity Owners o f MM PL. hascd Ol1titc dcscrihcd methodology and 
ahove statcd assumptions. have been estimated. 
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CONFIDENTIAL 

To To 

The Audit Committee. Th e Board of Directors 
Pondy Oxide and Chemicals Limited Meloy Metals Private Limited . 

Dear Sir / Madam, 

Reg : My Valuation Report dated 25 th May 2019 

In continuation of my Valuation Report dated 25 th May 2019 recommending of Fair Share Exchange 

Ratio for the proposed Amalgamation of Meloy Metals Private Limited (,MMPL') with Pondy Oxides 

and Chemicals Limited ('POCl') and w ith reference to my telephon ic discussion w ith Mr. Kumaravel 

(General Manager Finance & Company Secretary of POCl) requesting me to provide for the following 

clarifications : 

a) Arrival of Fair Value attributable to Equity Shareholders of MMPl: 

The Fair Value attributable to Equ ity Shareholders of MMPL has been arrived based on the 

methodology explained in "Paragraph 9 'Valuation - Approach & Methodologies'" of my valuation 

report dt 25'" May 2019. 

The valuat ion of MMPL has been conducted based on 'Discounted Cash Flow Method' under Income 

Approach as per the explanation provided under paragraph '9.5 Income Approach - Discounted Cash 

Flow Method (DCF) Method'. The deta ils are as below: 

I FREE CASH FLOW TO EQUITY (V.lu. Attributable to Equity Shar. Holdan) 

I In l~kh, 

Projection Years 

rfinancial Yea I 2019·2020 12020·202 11 202 1' 2022 1202 2·202312023· 202' 1 2024~ 2025 

rProj~c l jon Vear 1 I 1 I 3 I 4 I 5 I 6 

IFr •• Cash Flow to Equity (FCFEl 4~5 . a3 · 145.06 S I S.7!) 166.75 11 39 103.25 

I Net PreHnt Value o f Fen 384.33 -103.30 3 11.15 84.56 3, 12 37.29 

ITota' Net Pr ••• nt V.lue of FCFE 747150 

Te rmina l ValuE' 215.22 

Discounted Terminal Va lue n73 

CERTIFI 
For PONDY OXIDES:t\ND CHEMICALS LTD 

GM Finance & Company C:prrpt""'N~O')~--;'0~ 

23, Melpodi Muthu Street, Nungambokkom Chennoi 600034 
srllaidyan.d'gmail.com: Ph : +91-7200004519 
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Ent.rpri •• V.lu_ ( In L.kh. Rs.) 

Dj~counted Present: Valu e of PI"o jec ted C a s h F lovvs I 74 7 . 7S 

Discounted T e nnll'lal Value I 77 .73 

Va lu e to Equity Share Holde n . ( O p eratins As s.e t s ) I 825.48 

Add : Non- Operative Assets I 14.40 

Value to Equitv Share Holders I ssg.sa 

Numb er of E quity Shares I 231764 

V a lue P e r S h a r e - in R s . I 362. 38 

Note: Considering the sensit ive of above financial numbers, the workings were not provided in the 

valuation report, which is standard practice . 

b) Usage of Net Asset Value (Cost Approach) in the Conduct of Valuation 

The Net Asset Value based va luation technique is based on the value of the underlying net assets of 

the bu siness either on Book Value on Reproduction Cost or Replacement cost basis . Since, the 

company had a negative net worth as on 31.3.2019, Book Value wasn't considered in valuation. I 

have considered Reproduction Cost or Replacement cost basis in conducting the valuation . Hence, it 

should be logically construed that Cost Approach and Net Asset Value Method are one and the 

same. 

Sub·Rule (1) of Rule B of the THE COMPANIES (REGISTERED VALUERS AND VALUATION) RULES, 2017 

requires a Registered Valuer to conduct the valua t ion as per Internationally Accepted Va luation 

Standards. 

I have conducted the Valuation as per International Va luation Standards 2017 (IVS, 2017), which is 

explained in Paragraph 1 'Conduct of Valuation' in my report . Since, IVS 2017 uses the term 'Cost 
Approach' and I have also used the same term in my valuation report. 

Also, I invite your attention to paragraph 9.2 'Premises of Value / Basis of Value' of my report where 

I have conducted the Va luation as per the Premises of 'Highest and Best Use' and justification for 

choosing the same. 

Date: 31' May 2019 

Place: Chennai 

2 

Respectfully Submitted, 

'to" -\Z'.\ ~ 
R ~ dyan: lhan 









Pre Amalgamation shareholding pattern 

General information about company 

Scrip code 

NSE Symbol 

MSEI Symbol 

ISIN 

Name of the company 

Whether company is SME 

Class of Security 

Type of report 

Quarter Ended / Half year ended/Date of Report (For Prelisting / Allotment) 

Date of allotment / extinguishment (in case Capital Restructuring selected) / List ing Date 

Shareholding pattern filed under 

1;'.""",.. ____ ; 
c (''') 

532626 

INE063E01D46 

Pondy Oxides and Chemicals Limited 

No 

Equity Shares 

Quarterly 

31-03-2019 

Regu lation 31 (1) (b) 

For PONDY OXIDES AND CHEMICAlS LTD 

~ . " Q • "1 OLA. 

GM Finance & Company Secretary 

Manju
Text Box
Annexure-6A



Sr. 
Particular Yes/No 

Promoter ilnd Non Promoter- Non 

No. Promoter Group 
Public shareholder 

Public 
1 Whether the listed Entity has iss ued any partly paid up shares? No No No No 

2 Whether the listed Entity has issued any Convertible Securities? No No No No 

3 Whether the listed Entity has issued any Warrants? No No No No 

4 Whether the listed Ent ity has any shares against which depository receipts are issued? No No No No 

5 Whether the listed Entity has any shares in locked-in? No No No No 

6 Whether any sha res held by promoters are pledge or otherwise encumbered? No No 

7 Whether company has equity shares with differential voting rights? No No No I No 

, 



Table I· Summary Statement holdlne of specified securities -

Note : Data will be automatica llv populated from shareholding pattern sheet· Data Entry Restricted in t his sheet 
mbtr ofVotin ~illhtsMld in f~,h dHsofSKUIltiesl l)() Number of Lockrd In Numberof snares pled,led 

No ofVotin, (XIV) ~ilhts Shlleholdinl • ~t\fre$ Q' otnet«;w el\(un'll)ertd 

SNrehoIdinc • S." H~urninll 

No. of fully No. Of 
in~"oflQU I 

No. Of~s 
No. Of Sh~fII!'S fullconwnlon Numbe-rof 

No.Ofst1~rt1 
Tot~1 no$. 

no. ofsi1¥n Undi!f\'i"l of conftniblt! equity 
Nos. Of p~1d up Pattly p ~id sharn Undertyi"l No. of Sh.res 

Cltflory of underlylnl {uk:ulat~ u OUllt~ndinl SfCuritles I as a sh~rel held 
Cateaorv shueholder equity up equity "". TouIH~" Outstandln. Underlojinl A""of ",,"of 

sh'rthQlder ~positDfY ,.,SO< 0". co...,.rt ible perti!nult of " (" • I .... rn ..... (VII,- am " (_nibil! Outsundinc No. t~ISh~res ". tDulSh.a,ts 
(U) liealpts 19571 .., T<,'" stWrititsMld di lutrdwre d emiOteNtir 

(nil .... ..... IM"(V)" tl:Y I,,·a .. q M!CU11ties Wi.'"IiOnU IXi) 
NO. OfWunoti 

,., '" . ,., "'. "fu~ 
'N) M IV" IV" 

(VIII) x ,X, (~pit~l) 
'b) (b) 

A$'''of IXi) (~) IIU) ' lVlI}oI{KI '''''' (A."8+(2) As ."01 
' ..... 8tO) 

Promoter & 

Promoter 
(A) Group 8 2586312 2586312 46.38 2,586,312.00 2586312.00 46.38 46.38 2586312 

(8) Public 12718 2989681 2989681 5HZ 2989681.00 2989681.00 53.62 53.62 2928647 

No, 
Promoter-

(C) Non Public 
Shires 
underfyin 

(e1) I DRs 

Shares 
held by 
Employee 

(e2) Trusts 

Total 12726 5575993 5575993 100 557599J.00 5575993.00 100.00 100 I 5514959 



5h~ .eho ldine 
Numbe. olVoting Rights ht'ld Ine~ch dan Sha.!ho'ding. is 

01 st'cu.itit's a % assuming full Numbi!. of Shi.t's 
iU "of [IXI No. Of 

No. Of Shares 
COI'IYt'r$lonof 

Number of locked in 
"It'dSt'd or otlwrwi54! Numboer of No. Of No. Of 

shun No. of Total nos. toul oo. of NO. of Undt'.tylnl 
convtrtiblt' eJlt"mbe",d ".<V P'IM/y shires Shi.H 

e;,t~IO'Y & Name No •. Of fully~;d .hin". w.es 
No of Votinl (XIV)Rights Und!rivinC 

Shares Outsundinl 
s.!curities ( .. a 

(lelll 
(XIII) sha.es paid-u p undt'rlvin 

S<. 
oftht' sharehold uPfCIuitV held Icalculat!d is TOLllI is Underlyinl convertible 

pe'centale 01 held in 
Sha.eholders ." sh,,!s 

eqllity • (VII) : perSCRR. a "of 
Olltstandinc 

Oul$tandin secllrltles and 
sha.t's Depositor f;l)n~!rtible dilutiM shl'" As a %01 Asa" ol defNtt'r~1 

{I ) (III) h •• (IV) .. (V) .. 19S7) Total g Warrinu No. Of 
cap:!al) izedlorm h •• vRt'celpls Class S<!(lIrities toul total 1M (VI) IVIII) aaS! Voting (XI) Warr~nts 

(XI)~ (Vl1)+{X) " . N,. (XIV) I~ (VI) 
AsI"of eg: TOlal I') (X i) (a) t ) Shires I ) Shi't'S 

el:Y righ ts 
As a"of a held . '"" (MB+C2) 

, 
(A+8+0) 1') .J!!) 

A Tl ble II · Stltt'ment showl" , sh areho ldin, pattern of the Promott', Ind Promo te r Grou p 
1 Ind iln 

1-) h'ldividual Hind undiv · F mi 8 2586312 2586312 46.38 2586312.00 2586312 46.38 46.38 2586312 

Ibi "' , m , " '" 
, 

1<) Fina ial Inst it . 1'1 " Id) " h .. 
Sub-Total (A)( I ) 8 2586312 2586312 46.38 2586312.00 2586312 46.38 46.38 2586312 

'" Forelcn 

1-) 
Individuals fNonRuiden! Individ"ilisl 
Fo r i 1'1 Indivldu al~ 

I' av mm n 

1<) In ilu ions 

1') For!i n P olio tllV'Htor 
I.) An Othe. ; 

5ub-Total'AUZ) 
Tota l SNreholdinc of Promoter and Promoter Grollp 8 Z586312 2586312 46.38 2585312.00 2S8631l 46.38 46.38 25S6312 

tails ofShii. whi h .t'main unclaimed for P.omoter & Promoter Grou 
Ta ble III· Statt'mt' nt showl" 1 

B , h,lIfehold lnl pattern of the Public Note: Kindht: show dt'talls of shart'hOlde!1 h avln, more tha n OM I!!,centil,e of totil l !lO of s hUes Ple!Se refer !:!!:fi!!:a r!: milnual 
shareholcler I 

1 Institutions 

I.) Mutllil Fund~ 

1') " , a ilill F 1'1 

1<) All rna! tnve~ me l'll F nd , 3301 3307 0.06 3307 3301 0.06 0.06 3301 
Id) F r i nVen! reCa ·t t tnv I. 
.) f r i nPortlof Inv I 1 16000 16000 0." ''''''' 16000 O.H 0.29 16000 

In Fi na nci~1 In t iluti 1'1 " II Insu.a m anit'! 
Ih) Provid nl Fllnd~ P nsion fund 

IiI , Oth r s <; 

SIIb-Total (SHl) , 19307 19307 0.35 1B07.00 19307 0.35 0.35 19307 

" ) 

Cenlral Govemmentl Slale 
Gavemmen I P.t' iden! 01 India 

I---Sub-Total 8) 2) I---
'" Non·institutions 

I--
Indlvidu~ ls • 

Ilndiyidual shareholders holdin!! 

(ali)) nominal i!:Yr~ "'llil~I !lIl~!i! R~. ~ la~hl. 
11861 2154516 2154516 38.64 2154516 2154516 38.64 38.64 I 20'35417 

Individllals. 

ii.ln\l:ivis!!.!i l :ih,}reb:!:! l~e~ Dgl\l:inlil 
Mminalshire caPital in ue!!§! of Rs . 2 

la(ii)) ~ • 291629 2'31629 5.H 291629 291629 5.23 S.23 I 291629 
1') NBFCs re ister!!d with R I 

I---,<) m' rusn 
I---Oyerst';u OtPOSlto.ies lholding ORs! 

Id) bilan in Ii , 
I S22294 I.) " " ; B51 524229 S24229 9.40 524229 524229 9.40 9.40 

Sub-Total (B)!3) 11716 2970374 2970374 53.27 2970374.00 2970374 53.27 53.27 Hf~ 19093'" 
Tot~ ' ub lic ShlreholdinIIBJ ~( Blfl)+(8)( ZJ "(S)( 3 12718 2989681 2989681 53.62 298%81.00 2989681 53.62 53.62 I 2928647 
lails of Ih ... sharehold!r iI tin ils !rsons in Concert fo. Public 

Details of hares which .emain IIncla imed for Public 

~~O'37' ~ 
\0- ~ 
~ 
~*---



Shareholdlnc 
Number olVoli", Rents held in nch dass Shareholclinl. ilS 

ofHalrities a " anumilll tu.l1 Number of Shares 
au "of No. Of Shares Numberof lO<:ked in 

N.Of No. Of ,., No. Of eonvmionof pledp6 or othe ..... ise Nlimberof 
NO. O' Tolfl nos. 10t~ no. of NO. of Unclerlylnl 

conYfMible 
s~rH 

encumbered eq,oitv 
Catelory & Name Nos. Of luly paid ,."" $h ... " shares $hires 

Shilr," ","," Outstilnd'n, (XII ) 
paid-up underlyin Np ofVotilll ()(lV)Rilhts Underlyin& seturitiu (iiS' {XliiI sh_es 

S,. 
oftM sh. rehold up equity h •• (u lw latedils TOI.lils 

OuUlandinl 
Uroderly'nt; convertible 

percentaie of held In equity • Shilreholders ." shires 
shlfH 

(VIII_ perSCIIR, iI "of convertible 
OulSlilndin seturlt le'illId 

dilu led share derruleriil l Depositor A.s ""0' MiI"of 
I" (III) h •• (IV)·M" 19S7) ToUI 

securities 
I Wilrrlnts No. Of 

Cilpitilll iled lorm "''' y Rtaipts ClilU 101.1 lotill 
1M I~' {VIII) CO" Vet il\l 

'" 
IXi) Wilnilnts 

(XII" !VlI).(X) No. ShilrH No. Shares I""" I" 1'" 
An "of el: Tot,l (Xi) (iI) 

• el:Y rilhls 
M."of (iI) held (iI) hoeld 

(A -e .. OI 
(A+8..cz) Ibl Ibl , Tilble IV - Statemenl.nowlnc shilritho lclin piltttrn of tke Non Promot t r - Non Public ~_holde, 

CuUod ;an/OR Hplskr . N,mc 0' OR , , Hiders If Av,illb I--Employ;e hneflt Trus! (undtr SEBI 

I~hj![; ~j!ifSl ~ml!'SZd:1: IHl!l:fili 

121 , ulati n • I--Totill NOnPromotat"- Non Pub~c Sh.rehoklll\l 
I SS1495~ Tot.! ( ~ . I+a) 12726 5S75993 S575993 100.00 5515993.00 S575993 100.00 100.00 

TotalIA.S..c I 12126 5575993 5575993 100.00 5575993.00 5575993 100.00 100.00 SS1495~ 



No. of 
No . Of No. Of 

Total no s. 
Sharehold Number of Voting Rights held in each class of No. Of No.of No. Of Share hold Number of Locked in Number of Shares Number 

Name 
fu lly paid 

Partly shares ing as a" No of Voting (XIV) Rights Sha res Shares Shares ing , as a sha res pledged or otherwise of equity 
of the paid -up underlyin 

shares 
of total 

Total as 
Underlyin Undertyin Underlyin ~ Asa"of shares 

Searial PAN up equity held a%of 
Asa%of 

No. 
Sharehold 

(II) shares 
equity • no. of , , • assuming total tota l held in 

(VII ) - Class Cla ss Total No. No. 
e" shares Depositor shares Total Outstandi Outstandi Outstandi full Shares Shares demateria 

(I) 
he ld (IV)+{V)+ eg :X eg:y Voting (.) (.) 

Ifzed form 
(IV) 

held y Receipts 
(V I) 

(calculate 
rights 

ng n, n, conversio held held 

(V) (VI) d a5 per convert ibl Warrants convertib l nof (b) (b) (XIV) 

All" Individuals/Hindu undivided Famltv 

ASHI5H 

1 BANSAL AOXPA2938B 636620 636620 11.4 2 636620.00 636620.00 11.42 11.42 636620 

ANIL 

KUMAR 

2 BANSAL AAFPB2719N 623461 623461 11.18 623461.00 623461.00 11.18 1l.18 623461 

MANJU 

3 BANSAL AA FPB2718P 512627 511627 9.19 512627.00 512627.00 9.19 9.19 512627 

OP 

4 BANSAL AADPB5089R 502737 502737 9.02 502737.00 502737.00 9.02 9.02 502737 
SAROJ 

5 BANSAL AADPBS085D 183175 183175 3.29 18317S.00 183175.00 3.29 3.29 183175 
PAWANK 

UMAR 

• BANSAL AALPPS154B 123290 123290 2.21 123290.00 123290.00 2.21 2.21 123290 
CHARU 

7 BANSAL A.HUPC9704C 2762 2762 0.05 2762 .00 2762.00 0.05 O.OS 2762 

MEGHA 

CHOUOHA 

8 01 AKLPB2215 P 1640 1640 0.03 1640.00 1640.00 0.03 0 .03 1640 

Tota! 25863121 I 1 25863121 46.3812586312 .001 12586311.001 46.381 I I I 46.381 ) I I I 2586312 



2 

Name 

of the 

Sha reholders 
(I ) 

p 

a % of total no. securities 

No. of fully pa id I Total nos. shares of shares 

Disclosure of shareholder ho lding more than 1% of toUI number of shares 

Class 

eg: 

X 

Total 

Share holding • as a % 
assuming futl 

Number of equity 

Tota l as 
conversion of 

shares held in 

a%of 
convertible securities 

dematerialized 

Total 
(as a percentage of 

form 

Voting 
diluted share capital) 

(XIV) 

rights 
(XI)= (VII)" X) 

As a % at (A+B+C2) 



? o..s. t- A()\ct-'~ C\.r(\Cl +10 (\ Sho...ye ho \ct(\(l pC\.fu>.~ 

General information about company 

Scrip code 532626 

NSE Symbol 

MSEI Symbol 

ISIN INE063E01046 

Name of the company Pondy Oxides and Chemicals Limited 

Whether company is SME No 

Class of Security Equity Shares 

Type of report Quarterly 

Quarter Ended / Half year ended/Date of Report (For Pre listing / Allotment) 01-04-2019 

--- ,------ -
Date of allotment / extinguishment (in case Capital Restructuring selected) / Listing Date 

Share holding pattern filed under Regulation 31 (1) (b) 

CCER1IF\ED lRUE COpy 

FOI PONDY OXIDES AND CHEMICALS LTD 

~ ..J> n • -"\ k/'----
GM Finance & Company Secretary 



Sr. No. Particular Yes/No 
Promoter and 

Public shareholder 
Non Promoter· Non 

Promoter Group Public 

1 Whether the listed Entity has issued any partly paid up shares? No No No No 

2 Whether the listed Entity has issued any Convertible Securities? No No No No 

3 Whether the Listed Entity has issued any Warrants? No No No No 

4 Whether the listed Entity has any shares against which depository receipts are issued? No No No No 

5 Whether the listed Entity has any shares in locked-in? No No No No 

6 Whether any shares held by promoters are pledge or otherwise encumbered? No No 

7 Whether company has equity shares with differential vot ing rights? No No No I No 



Table I - Summary Statement holdiR8 of specified securities 

Number ol Votin, flithts 
Shueholdi"l, II 

Sh~ rellold l n ~Id In e~,h ,lOin of 

1;I" "of IeCUrltiH NO. Of ." lS$umirc hilt 
• • Of snaru corwersiortof Number of Locked in Numberof Sh;ores pled,ed 

No. offuttv No. Of P.rtIy 
NO. Of 

Total 003. 
total no. of 

Sh.res 
NO. of 

convertible sMrn or oth~se encumbered Numbtr of 
~Mres sh~res Shlfes 

Underlyinc equity sh.res 
utelOf)"of Nos. Of paid up ~id-up sh.res NoofVotin, (XIV) lI i&hU Uflderlyinl Outstindifll securities {as. [XU) {Xl II) 

C.tellOry uflderlyi"i {ulculated Underlvinl nelcl ln 
shMeholder lhareholders equity equity "", OUlSt.ndine convertible percentoll' of 

'" 
~tory IS perSCRlI, Tot.l .s.", Oulstlnelin, dem.teri.liJed 

(II) flUI shires held SMresheld lVI' • convertible H(l.Irilil's d:lutedsllwe 

'IV} !VI 
Receipts 

(IVI· IV)" (VI) 
1957) '" W.rnnu 1M. 

(VI) (VII I) ("·S·C) 
H<:Ufitil'S 

(lIi) 
.!"Id No. Of uPI~lI As ,,"of Au "of "IV} "'" '" W.rrlnu [X I)_ (VII )t(X) 

Au "01 Clns .,- total Stnres .,- tGlal Shires 
el; Tot.) (Xl) (. ) Au" of el:Y ,., held ,., .... 

(AHI.a1 X (".B<OI (b) fb) 

Promoter 

& 

Promoter 

IA) Grou p 8 2803694 2803694 48.24 2,803,694.00 2803694.00 48.24 48.24 2586312 

18) Public 12719 3008696 3008696 51.76 3008696.00 3008696.00 51 .76 51.76 2928647 
Noo 
Promoter-

Nco 
Ie) Pu blic 

Shares 

undert 

yin, 

In ) DR, 

Shares 

held 

by 

Emplo 

Y" 
le2) Trusts 

Total 12727 5812390 5812390 1DO S81Z390.00 581Z390.00 100.00 1DO I 5514959 
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Number of Voting Rights held in uch d ass of NO. Of Number of locked in Number of Shares 
ngasa%of No of 101o tin (XIV) Rights Shues ng,asa'" shares p!edKed or otherwise 

Number of 
NO. Of Total nos. Shares NO. of 

Name HO. of fulfy No. Of total n o. of Underfyinl assuming equity 

oftne paid up Part lv paid· 
shares sharts TOlal as Underlying Snares 

Outslandln fuJI shares held 
"N unde rlying held 

sha res 
a" of Oulstandin UnderiVing A5a"of A$a"of 

Searlal No. Shareholde equity up equity (calculated • co nversion 
" (') Deposilory (Vlt) s Class aon Total • Outstirldin No. lo ta l No. tota l 

demaleriJli " shares held shares held as per Total convertible of 
(-) Shares held (-) Shares neld Receipts (I\I)+(V) ... el :X e&:V Voting convertible & Warrants 

udform (') ('V) (V) SCRR, securities convertible 
("') (VI) 

1957) 
rilhts securities (Xi ) 

and No. Of securities 
(b) (b) 

(XiV) 
(X) 

Al{a) Individ uals Hindu undivided fa mll 

ASHISH 

1 8AN~l OXPA29388 821299 821299 14.13 821299.00 821299.00 14.13 14.13 636620 
AN ll 

KUMAR , BAN~l FP82719N 623461 623461 10.73 623461.00 623t61.oo 10.73 10.13 623461 
MANJU , BANSAL FP82718P S12627 512627 SA' S12627.00 512627.00 8.82 8.82 512627 

4 R P BANSAL DPBS089R 530790 530790 9.13 S3079O.OO 5 30790.00 9.13 9.13 50Z737 
SARO. 

5 BANSAL OPBS08S0 183175 183175 3.15 183175.00 183175.00 3.15 3.15 183175 
IPAWAN'U 
MAR 

6 BANSAL ~lPP5 1S48 123290 123290 2.12 123290.00 123290.00 2.12 2.12 123290 
CHARU 

7 BANSAL ~UfC13704C 3484 3484 0.06 3484.00 3484.00 0.06 0.06 2762 
MEGHA 

CHOUDHA 
8 RI KtPB222SP 5568 5568 0 .10 5568.00 5558.00 0.10 0.10 1640 

Oickh ret • k T tal 2803694 2803694 48.24 2803694.00 2803694.00 48.24 48.24 I 2586312 



Name 

o1the 

Shareholders 

(I) 

No. o11ullV paid I Tota l nos. shares 

Disdosure 01 shareholder holdin, more than 1" 01 total nLimber of shares 

Class 

eg: 

X 

Total as 

a%of 

Total 

Total Voting 

rights 

Shareho lding. as a % 

assuming full 
Number of equity 

conversion of 
shares held in 

convertible securities 
dematerialized 

(as a percentage of 
form 

diluted share ca pita l) 

(XI)= (VII)+(X) 
(XIV) 

As a % o f (A+B+C2) 



PRE AND POST AMALGAMATION SHAREHOLDING PATTERN OF MELOY METALS PRIVATE 
LIMITED (TRANSFEROR COMPANY) 

PRE AMALGAMATION SHAREHOLDING PATTERN 

S.No. Description Transferor Company 

Meloy Metals Private Limited 

No. of Shares % of Total 
Name of Demat Physical Total Shares 
Shareholder 

(A) Shareholding of 
Promoter 

1 Indian 

(a) Individualsl Hindu Names of 
Undivided Family Promoter 

ASHISH 0 181058 181058 78.12 BANSAL 
R P BANSAL 0 27503 27503 11.87 
MEGHA 0 3851 3851 1.66 CHOU DHARI 
CHARU 0 708 708 0.30 BANSAL 

(b) Central 
Government! State 
Governmenl(s) 

(c) Bodies Corporate 

(d) Financia l 
Institutions! Banks 

(e) Any Others 

Sub Total(A)(1) 0 213120 213120 92 

2 Foreign 

(a) Individuals (Non-
Residents 
Individuals ! 
Foreign 
Individuals) 

(b) Bodies Corporate 

(c) Institutions 

(d) Any Others 

Sub Total(A)(2) 

Total 
Shareholding of 0 213120 213120 92 
Promoter 
(A)= (A)(1 )+(A)(2) 

For MELOY METALS PVT LTD 

For PONDY OXIOESAND CHEMICAlS LTD ~ 
~. " 

Director 

GM Finance & Company Secretary 



(B) Public 
shareholdina 

1 Institutions 

(a) Mutual Funds I UTI 

(b) Financial 
Institutions I Banks 

(c) Central 
Government I 
State 
Governmentls) 

(d) Venture Capital 
Funds 

(e) Insurance 
Comnanies 

(I) Foreign 
Institutional 
Investors 

(g) Foreign Venture 
Capital Investors 

(h) Any Other 

SUb-Total (B)(1) 

2 Non-institutions 

(a) Bodies Corporate 

(b) Individuals 

I Individuals - i. 
Individual 
shareholders 

Anush holding nominal 
Cherukuri 

0 10 10 0.004 
share capital up to 
Rs 2 lakhs 

II ii. Individual 
shareholders 

K Kumaravel 0 10650 10650 4.59 
holding nominal 

Usha Sankar 0 6985 6985 3.01 
share capital in 

K Mahalakshmi 0 999 999 0.43 
excess of Rs. 2 
lakhs. 

(c) Any Other 

Sub-Total (B)(2) 0 18644 18644 8 

(B) Total Public 
Shareholding (B) 

0 
18644 18644 8 

= IBU11+{8U21 
TOTAL (A)+(B) 0 231764 231764 100 

(C) Shares held by 
Custodians and 
against which DRs 
have been issued 
GRAND TOTAL 

0 231764 231764 100 tAI+tBI+tCI 

Note: Being the Transferor Company, post amalgamation shareholding pattern shall not be appl icable . 

For MELOY METALS PVT LTD 

~ 
Director 



Pre and post Ama lgamation shareholding pattern in Word Format for all companies involved in the scheme. 

S.No. Description Transferor Company Transferee Company 

Meloy Metals Private Limited Pondy Oxides and Chemicals Limited 

Pre- Pre-arrangement Post-
arrangement arrangement 

Name of No. of % Name of No. of % No. of % 
Shareholder shares Shareholder shares shares 

(A) Shareholding of Promoter and Promoter Group 

1 Indian 

(a) Individualsl Hindu Undivided Names of Names of 
Family Promoter Promoter 

ASHISH 181058 78.12 ASHISH 636620 11.42 821299 14.13 
BANSAL BANSAL 
RP BANSAL 27503 11 .87 ANIL KUMAR 623461 11 .18 623461 10.73 

BANSAL 
MEGHA 3851 1.66 MANJU 512627 9.19 512627 8.82 
CHOUDHARI BANSAL 
CHARU 708 0.30 R P BANSAL 502737 9.02 530790 9.13 
BANSAL . SAROJ 

BANSAL 
1831 75 3.29 183175 3.15 

PAWANKUMAR 123290 2.21 123290 2.12 
BANSAL 
CHARU 2762 0.05 3484 0.06 
BANSAL 
MEGHA 1640 0.03 5568 0.10 
CHOUDHARI 

(b) Central GovernmenU State 
Government(s) 

(c) Bodies Corporate Names Names 

,.r~ eN?; 

For PONOY OXIDES AND CHEMICALS LTD 
I.~y ,,~ 

iiIC~" ...'::S e......... 
.,.. 031 C 
~ " 

GM Finance & Company Secretary 0",* ~,?'y 



(d) Financial Institutions' Banks 

(e) Any Others 

Sub Total(A)(1) 213120 92 2586312 46.38 2803694 48.24 

2 Foreign 

(a) Individuals (Non-Residents 
Individuals' Foreign Individuals) 

(b) Bodies Corporate 

(c) Institutions 

(d) Any Others 

Sub Total(A)(2) 

Total Shareholding of Promoter 
and Promoter Group (A)= 213120 92 2586312 46.38 2803694 48.24 
(A)(1 )+(A)(2) 

(B) Public share holding 

1 Institutions 

(a) Mutual Funds ' UTI 

(b) Financial Institu tions ' Banks 

(c) Central Government ' State 
Government(s) 

(d) Venture Capital Funds 

(e) Insurance Companies 

(f) Foreign Institutional Investors 

(g) Foreign Venture Capital Investors 

(h) Any Other 19307 0.37 19307 0.33 

Sub-Total (8)(1) 19307 0.37 19307 0.33 

2 Non-institutions 

(a) Bodies Corporate 

(b) Individuals ..c<: ~ CH~41;; 
, 

f<~ ~ CH NAI '0, 
.,.. 31 iff 
~ ~ 

0.,. * (J">, 



I Individuals - i. Individual 
shareholders hold ing nominal Anush Cheru ku ri 

10 0.004 
2154516 38.64 2154526 37.07 

share capita l up to Rs 2 lakhs 
II ii. Ind ividual shareholders holding K Kumaravel 10650 4.59 

nominal share capital in excess Usha Sankar 6985 3.01 291629 5.23 310634 5.34 
of Rs. 2 lakhs. K Mahalakshmi 999 0.43 

(c) Any Other 524229 9.40 524229 9.02 

Sub-Total (B)(2) 18644 8 2970374 53.27 2989389 51 .43 
(B) Total Public Shareholding (B) -

18644 8 2989681 53.62 3008696 51.76 (8)(1 )+(8)(2) 

TOTAL (A)+(8) 231764 100 5575993 100 5812390 100.00 
(C) Shares held by Custodians and 

against wh ich DRs have been 
issued 
GRAND TOTAL (A)+(8)+(C) 231764 100 5575993 100 5812390 100.00 



No. of Shareholders Pre and Post Amalgamation of Transferee Company 

Pondy Oxides and Chemicals Limited 

Category Pre Post 
A) Promoter 8 8 
B) Public 12718 12719 
C) Non-Promoter Non-Public 
C1) Shares underlying DR's 
C2) Shares held by Employee Trust 
Total 12726 12727 

For PONDY OXIDES AND CHEMICALS LTD 

~ ~ p " ... -\. t..<A-
GM Finance & Company Secretary 



No. of Shareholders Pre and Post Amalgamation of Transferor Company 

Meloy Metals Private Limited 

Category Pre Post 
A Promoter 5 Nil 
B Public 3 Nil 
C Non-Promoter Non-Public 
C1) Shares underlying DR's 
C2) Shares held by Employee Trust 
Total 8 Nil 

For MELOY METALS PVT LTD 

~ 
Director 

For PONDY OXIDES AND CHEMICALS LTD 

~ cJ. 

GM Finance & Company Secretary 



MELOY METALS PRIVATE LIMITED MMPL 

Brief details of the Promoter and Board of Directors of transferor company 

List of Promoters of Meloy Metals Private Limited ('Transferor Company') 

Sr. No Name PAN 
1. ASHISH BANSAL ADXPA2938B 
2. R P BANSAL AADPB5089R 
3. MEGHA CHOUDHARI AKlPB2225P 
4. CHARU BANSAL AHUPC9704C 

List of Board of Directors of Meloy Metals Private Limited ('Transferor Company') 

Sr.No 
1. 
2. 
3. 
4. 

Name DIN PAN 
ASHISH BANSAL 01543967 ADXPA29388 
USHASANKAR 00986388 AAGPU7658E 
ANUSH CHOWDHARY CHERUKURI 02193537 AGNPC5737F 
K KUMARAVEl 02193537 AAPPK6422P 

For M -I OY ~ lETALS PVT LTD 

~ 
Director I Managing Director 

KRM Centre, 4th Floor, # 2, Harrington Road, Chetpet, Chennai - 600 031 . India. 
Ph. +91 · 44 • 4296 5454, Fax : + 91 . 44 . 4296 5455 

e·mail : info@mmpJ.co.in 
ClN No.: U27310TN2011PTC115709 

Manju
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PONDY OXIDES AND CHEMICALS LIMITED POCL® 

Brief details of the Promoter and Board of Directors of transferee company 

List of Promoters of Pondy Oxides and Chemicals Limited ('Transferee Company') 

Sr.No Name PAN 
1, ASHISH BANSAL ADXPAZ938B 
2. ANIL KUMAR BANSAL AAFPB2719N 
3. MANJU BANSAL AAFPB2718P 
4. R P BANSAL AADPB5089R 
5. SAROJ BANSAL AADPB5085D 
6. PAWANKUMAR BANSAL AALPP5154B 
7. CHARU BANSAL AHUPC9704C 
8. MEGHA CHOUDHARI AKLPB2225P 

List of Board of Directors of Pondy Oxides and Chemicals Limited ('Transferee Company') 

Sr.No 
1. 
2. 
3. 
4. 
5. 
S. 
7. 

Name DIN PAN 
ANIL KUMAR BANSAL 00232223 AAFPB2719N 
ASHISH BANSAL 01543967 ADXPA2938B 
R P BANSAL 00232708 AADPB5089R 
ANILKUMAR SACHDEV 00043431 APEPA4221H 
SHOBA RAMAKRISHNAN 02773030 APYPSS043Q 
G P VENKATESWARAN 01509307 AAPPV2774L 
A VIJAY ANAND 06431219 AALPA1841J 

For PONDY OXIDES AND CHEMICAlS LTD 

GM Finance & Company Secretary 

KRM Centre, 4th Floor, # 2, Harringto n Road , (hetpet, (hennai - 600 031 . India. 

Ph . : + 91 - 44 - 4296 5454, Fax : +91 - 44 - 4296 5455 
e-mail : info@pocl.co.in Web : www.pocl .co.in 

ClN No. : L24294TN1995PLC030586 
GSTIN , 33AAACP510I1D4Z4 

Manju
Text Box
Annexure-14 B




	Documents submitted for Query3
	Letter to BSE1
	4-Valuation report revised2
	Annex3
	Valuation working

	Annex6 7 8 143
	Annex6and7and8
	Annex6and7
	Annex6
	Annex7

	Annex8

	Annex14

	Complaints Report4

	Valuation report



