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K. Kumaravel 

Director Finance & Company Secretary 
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PONDY OXIDES AND CHEMICALS LIMITED POCL ® 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC 

ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS 

PLACEMENT ETC. 

l. PREFERENTIAL ISSUE 

Name of listed entity Pondy Oxides And Chemicals Limited 

Mode of Fund Raising Preferential Issue 

Date of Raising funds 25.02.2024 

Amount Raised (i) Rs. 50.00 Crores by issue of 9,86,197 Equity 

Shares, at a price of �507 per Equity Share. 

(i i) Rs. 82.50 Crores by Issue of 16,27,221 

Convertible Warrants each convel1ible into, or 

exchangeable for, I (one) fully paid-up Equity 

Share at a price of �507 per share. The company 

has received Rs. 20.62 crores i.e. 25% of the total 

consideration of Rs.82.50 Crores. FUl1her, the 

company received Rs 16.50 Crores towards the 

balance 75% consideration on 4,33,926 of share 

warrants exercised by the warrantholders and 

accordingly equity shares were allotted to them. 

As on 3 pt December 2024, the number of 

remaining warrants yet to be exercised by the 

warrantholders is 11,93,295. 

Report filed for Quarter ended December 31, 2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable CARE Ratings Limited 

Is there a Deviation/ Variation in use of 
NO 

funds raised 

If yes, whether the same is pursuant to 

change in terms of a contract or 
Not Applicable 

objects, which was approved by the 

shareholders 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / 
Not Applicable 

Variation 

Comments of the Audit Committee 
No Comments 

after review 

Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation, III the 

following table 

a) Utilisation of proceeds from Preferential issue of Equity Shares 
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PONDY OXIDES AND CHEMICALS LIMITED POCL ® 

Original Object Modified Ol'iginal Modified Funds Amount of Rema,-ks 

Object, if Allocation Allocation utilized DeviationlVariati if any 

any (Rs_ in , if any (Rs. in on for the 

Crores) Cro,-es) quarter 

accOl-ding to 

applicable object 

Purchase of Fixed 
Assets including Not 

20.00 
Not 

Nil Nil 
No 

Plant and Machinery Applicable Applicable Deviation 
etc. 
Deployment towards Not 

20.00 
Not 

Nil Nil 
No 

Working Capital Applicable Applicable Deviation 

General Corporate Not 
10.00 

Not 
Nil Nil 

No 
purpose Applicable Applicable Deviation 

TOTAL 50.00 
Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 

offer, etc 

b) Utilisation of proceeds from Preferential issue of WarrantsS 

Original Object Modified Original Modified Funds Amount of Remarks if 

Object, if Allocation Allocation utilized DeviationNa any 

any (Rs. in , if any during the riation for 

Crores) quarter the quarter 

(Rs. in according to 

Crores) applicable 

object 

Purchase of Fixed 
Assets including Not 

35.00 
Not 

Nil Nil 
No 

Plant and Machinery Applicable Applicable Deviation 
etc. 
Deployment towards Not 

29.00 
Not 

Nil Nil 
No 

Working Capital Applicable Applicable Deviation 

General Corporate Not 
18.50 

Not 
Nil Nil 

No 
purpose Applicable Applicable Deviation 

TOTAL 82.50 

SPursuant to sub division of equity shares of face value of Rs. 10 each into 2 equity shares of face value of Rs. 5 

each, each Warrant is conveliible into 2 equity shares of face value of Rs. 5 each. In view of this, the Company 
has allotted 39,448 equity shares at an issue price of Rs. 253.50 per share against conversion of 19,724 warrants 
which were issued at an issue price of Rs. 507 per warrant to warrantholder who remitted the balance 
consideration (75%) i.e, allotment money aggregating to Rs. 75,00,051 during the quarter ending 31'1 December 
2024. The company has not utilised the funds in Q3 FY 2024-25. 
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PONDY OXIDES AND CHEMICALS LIMITED POCL ® 

II. QUALIFIED INSTITUTIONAL PLACEMENT (QI P) 

Name of listed entity Pondy Oxides And Chemicals Limited 

Mode of Fund Raising Qualified Institutional Placement (QIP) 

Date of Raising funds 20.12.2024 

Amount Raised Rs. 174.99 Crores by issue of 20,34,883 Equity Shares 

of face value of Rs. 5 each, at a pnce of 

Rs. 860 per Equity Share. 

Report filed for Quarter ended December 3 J , 2024 

Monitoring Agency Applicable 

Monitoring Agency Name, if applicable CARE Ratings Limited 

Is there a Deviation/ Variation in use of funds 
NO 

raised 

If yes, whether the same is pursuant to 

change in terms of a contract or objects, Not Applicable 

which was approved by the shareholders 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable . 

Comments of the Audit Committee after 
No Comments 

review 

Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation, in the following 

table 

Original Object Modified Original Modified Funds Amount of 

Object, if Allocation Allocation utilized DeviationN ariati 

any (Rs. in , if any (Rs. in on for the 

Crores) Crores) quarter 

according to 

applicable object 

Funding working 
Not Not 

capital requirements 
Applicable 

81.50 
Applicable 

53.26 Nil 
of our Company 
Capital expenditure 
of our Company for 
setting up recycling Not 

49.75 
Not 

2.09 Nil 
and processing unit in Applicable Applicable 
Thiruvallur, Tamil 
Nadu 
General Corporate Not 

37.71 
Not 

0.00 Nil 
purposes Applicable Applicable 

Issue Expenses 
Not 

6.03 
Not 

4.40 Nil 
Applicable Applicable 

TOTAL 174.99 59.75 
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PONDY OXIDES AND CHEMICALS LIMITED POCL ® 

O,-iginal Object Modified O,-iginal Modified Funds Amount of Remarks 

Object, if Allocation Allocation utilized Deviation/Variati if any 

any (Rs. in , if any (Rs. in on for the 

Crores) Crores) quarter 

according to 

applicable object 

Deviation or va,-iation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 0'-

(b) Deviation i
·

n the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 

offer, etc 

C. FORMAT FOR DISCLOSING OUTST ANDING DEFAULT ON LOANS AND DEBT 

SECURITIES 

S. No. PARTICULARS in INR crore 

1. 
Loans I revolving facilities like cash credit from banks I 
financial institutions 

A Total amount outstanding as on date 

B Of the total amount outstanding, amount of default as on date 
NOT 

2. Unlisted debt securities i.e. NCDs and NCRPS 
APPLICABLE 

A Total amount outstanding as on date 

B Of the total amount outstanding, amount of default as on date 

3. Total financial indebtedness of the listed entity including 

short-term and long-term debt 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for 

half-yearly filings i.e., 2nd and 4th quarter) 

NOT APPLICABLE 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL 

RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th 

quarter) 

NOT APPLICABLE 
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